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Financial Performance

Operating Profit IRA Tax Credit*

Financial PositionBusiness Performance / / Cash Flow & EBITDA

Despite the ongoing trend of EV demand slowdown and 

the impact of declining metal prices on ASP, 

the Revenue remained similar to that of the prior quarter 

due to the shipment increase in response to the new EV model launch 

by the customer in N. America 

and revenue growth from ESS batteries for power grids.

Due to the cost burden of input raw material and

fixed cost burden caused by utilization rate adjustment,

the Operating Profit, excluding the IRA Tax Credit, declined QoQ.

However, the operating profit including the IRA Tax Credit

recorded KRW 195.3 billion with OP Margin of 3.2%.

The IRA Tax Credit effect increased over two times QoQ

to post KRW 447.8 billion thanks to the volume growth in North America.
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ESS

Progress & Action Plan 

EV

Q2’24 Progress / Annual Guidance Update 2H’24 Key Action Plan2H’24 Market Outlook/ /



Supply Chain

Progress & Action Plan 

FinanceR&D

Q2’24 Progress / Annual Guidance Update 2H’24 Key Action Plan2H’24 Market Outlook/ /



Global EV Demand | Metal Price |

Lithium Hydroxide Price Trend

Progress & Action Plan 
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New 30~35GWh

IRA Tax Credit |

Adjustment of ramp-up speed to respond to changes in 

customer demand and prevent excessive inventory in the US

Previous 45~50GWh

Progress & Action Plan Q2’24 Progress / Annual Guidance Update 2H’24 Key Action Plan2H’24 Market Outlook/ /

Revenue | 

Slower than expected EV market growth

& continued weak metal price

Expected Capacity 

Eligible for Tax Credit in 2024



Progress & Action Plan 

Securing Product / Tech. 

Competitive Edge

• Secure differentiated product 

portfolio w/ 4680 introduction 

and expansion of ESS LFP 

production

• Accelerate future tech. 

development by setting up 

pilot lines for dry electrode 

production process
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Improving 

Cost Competitiveness 

• Expand direct sourcing scope, 

increase investment in the 

value chain and strengthen 

cooperation with cost leading 

suppliers

• Enhance production efficiency 

by simplifying production 

processes / advancing Smart 

Factory
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• Gain orders with new 

products such as LFP, 

High Voltage Mid-Ni 

and 46-series

• Expand ESS business and 

scope of service & SW based 

new businesses
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Diversifying Customer / 

Business Portfolio

Optimizing Operation & 

Improving Profitability 
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• Maximize utilization rate 

by adjusting ramp-up speed, 

scaling down investment and 

converting existing lines for 

other application

• Execute Capex based on 

strategic priorities
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